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I.  DOWNTOWN SITE PLANS 
 

During the Building and Streetscape Design Planning process, in talks with local 

community stakeholders, it was determined that there are several opportunities in 

Downtown Louisiana to create interesting, unique spaces by improving one or more 

lots and parks in Downtown Louisiana.  These downtown sites include:  

 

 Interpretive War Memorial 

 Currently a small lot, an old park at the corner of North Caroli-

na Street and South 3rd Street.   

 The Rexall Site 

 Formerly the site of a Rexall drug store, which collapsed.  

 The Riverfront Park 

 The park at the City’s riverfront, and it’s front-door to passing 

river traffic.   

 

The following pages show a series of graphic illustrations for each Downtown Site 

Plan.    

 

The Downtown Site Plans shown in this document were developed over a series of 

meetings with the City, with the DREAM Committee and with the Riverfront Planning 

Committee.  Drafts were presented at meetings in March and May 2012, and revi-

sions were made pursuant to feedback from those in attendance.   
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 REXALL SITE PLAN  
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II.  DOWNTOWN SITE PLANS IMPLEMENTATION 

 

The course of implementation will be determined, in 

part, by priority, as determined by stakeholders, and the 

ability of the City, other organizations, and civic leaders 

to raise funding for the construction of each Downtown 

Site Plan.   

 

Programs which may be particularly useful in funding 

the implementation of the Downtown Site Plans are:  
 

1. Community Development Block Grant (“CDBG”):  

The City could apply to DED for CDBG monies to 

fund portions of Downtown Site Plan related 

improvements.  The application for CDBG 

assistance is competitive.  

2. MDFB Tax Credit for Contribution Program:  If a 

private entity (i.e. corporation or private individual) 

in the community would like to donate funds for 

implementation, they could do so via the MDFB Tax 

Credit for Contribution Program which provides the 

donor with a credit against their state income 

liability equal to 50% of their contribution to the 

project.  Activities eligible pursuant to this program 

include infrastructure projects; as a result all of the 

activities proposed as Downtown Site Plans are 

eligible with the exception of the Downtown Alley 

improvements which are planned for what is 

currently private property.  If that property were 

deeded to the City, then improvements thereon 

would become eligible for this program.   

3. MDFB Public Entity Loan Program:  Through this 

program, MDFB provides  loans to local 

governments to finance general public infrastructure 

improvements and economic development projects.  

Downtown Site Plans work would qualify.   

4. Community Improvement District:  Via the 

implementation of a Community Improvement 

District (“CID”), a portion of the City may participate 

in the CID which would levy an additional sales tax 

or special assessment on property within the CID to 

raise revenues to pay for portions of 

implementation.  These moneys could be leveraged, 

with the assistance from MDFB, to gain full funding 

via tax credits or other low cost financing options.   

5. Neighborhood Assistance Program (“NAP”) Tax 

Credits:  The City would apply to DED for an 

allocation of NAP tax credits to help fund these 

revitalization projects.  A corporation (or a person 

with rental income) making a qualified donation to 

an approved NAP project would receive State tax 

credits in an amount equal to either 50% or 70% of 

their contribution depending on the type of NAP tax 

credits allowed after the application process for the 

project.    

 

For assistance in funding implementation, PGAV 

recommends that the City engage directly with staff of 

two of the DREAM Initiative sponsor agencies, the 

Missouri Development Finance Board (“MDFB”) and the 

Missouri Department of Economic Development (“DED”) 

to discuss the options listed above and any other 

scenarios staff may know of to assist implementation 

funding.     

 

 

 

 


